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SERVING TO GROW, GROWING TO SERVE

AUDITED RESULTS FOR THE YEAR ENDED 31°** DECEMBER, 2010

Highlights of Performance

@ Profit before taxes increased by 62.7% to Ush.68.19 billion in 2010
from Ush.41.91 billion in 2009

@ Profit after tax increased by 61.0% to Ush.51.59 billion in 2010

from Ush.32.05 billion in 2009.

@ Total Assets increased by 47.4% to Ush.783.62 billion in 2010

from Ush.531.53 billion in 2009.

@ Increase in loans and advances (net) by 70.80% to Ush.410.59 billion

in 2010 from Ush.240.38 billion in 2009

@ Increase in customer deposits by 38.5% to Ush.580.18 billion in 2010

from Ush.418.77 billion in 2009

INTEREST INCOME
INTEREST EXPENSE

NET INTEREST INCOME

Impairment losses on loans and advances

Net interest income after loans impairment charges
Fees and commissions income

Fees and commissions expenses

Net fee and commission income

Net gains on foreign exchange dealings

Net gains on disposal of available for sale securities
Other operating income

NET OPERATING INCOME
Operating expenses

INCOME TAX EXPENSE

Profit & Loss Account for the year
ended 31* December, 2010

2010
Ushs'000
106,428,329
(31,015,283)

75,413,046
(556,709)
74,856,337
22,920,413
(657,791)
22,262,622
3,746,639
86,684
986,822

101,939,104
(33,750,362)

(16,599,497)

2009
Ushs'000
80,449,902
(29,539,535)

50,910,367
(2,606,157)
48,304,210
18,245,033
(698,656)
17,546,377
4,178,095

222,561

70,251,243
(28,338,076)

(9,865,956)

Balance Sheet as at 31° December, 2010

. . — 2010 2009
@ (apital and Reserve increased by 45.4% to Ush.142.20 billion in 2010 Ushs'000 Ushs'000
T - ASSETS
from Ush.97.78 billion in 2009
(ash and balances with Bank of Uganda 96,682,632 63,051,275
. . . Deposits and balances due from banking institutions 31,051,917 36,818,360
@ Non Performing Loans (NPLs) ratio decreased to 0.29% in 2010 Government securities - Held to maturity 155,271,337 130,756,877
Investment in Bonds - Held to maturity 24,469,445 19,178,773
from 3.36% in 2009 Loans and advances to customers (Net) 410,594,875 240,383,914
Investment in equity shares - available for sale 16,702,362 6,224,130
Property and equipment 35,667,065 23,229,360
Operating lease prepayments 1,184,065 1,187,121
Intangible assets 4,043,044 3,202,583
79,500 = Growth in Profit Growth in Deposits Other assets 7,209,201 6,753,734
Before Taxation 1000009 Goodwill 690,392 690,392
02500 Investment in a subsidiary company 50,000 50,000
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Total assets in Million Ushs

Total assets in Million Ushs

100,000 172,491

341,558

20000 / 290,020

580,177

EQUITY AND LIABILITIES
418,769 Customer deposits

Other liabilities
Current income tax payable
Deposits and balances due to banking institutions
Refinance under ACF & EIB
Deferred income tax liability
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EQUITY

Share capital

Retained earnings

Proposed Dividend Gross
Available for sale fair value reserve
Regulatory reserve

TOTAL EQUITY

Total assets in Million Ushs

300,000

Total assets in Million Ushs
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T and Advances
350,000

240,384

. 207,638
200,000
144,152

1500009 117,242
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'S
Loans and Advances (Net) a (ash and Bank Balances CHAIRMAN

Joseph Biribonwa

Sudhir Ruparelia
VICE - CHAIRMAN

580,176,525
9,967,698

2,493,344

32,000,000
10,237,342
6,544,196

100,000,000
24,012,448
13,000,000

2,736,408
2,448 374

142,197,230

418,768,766
9,626,278
2,070,048

3,279,867

50,000,000
37,833,203
8,000,000
(1,457,441)
3,405,799

97,781,561

The above Balance Sheet and Profit & Loss Account are extracts from the Bank's financial statements which
have been audited by PricewaterhouseCoopers and received an unqualified opinion. The financial
statements were approved by the Board of Directors on 19th March, 2011 and were signed on its behalf by:

A.R. Kalan
MANAGING DIRECTOR




